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5-! "!#$%&'  2008 (. 

  )*+,* ) -./0, 12 /)34-5 

I.       67-)8)9 -./)0 :2;2-2 
 
1.       -<=># ? =>'%&! 
 
! "#$% &#'()' *%&+ ,-)#.#/# )+&01 &1 21"1) 
#231.14-25 241(+,- . 2.'6- 2# 24#7-.8%92' 
#3)-*13%45&#9 ,10)#-:0#&#,-;%20#9 2-3<1*-%9 
- #=12%&-',- </4<(4%&-'  /4#(145&#/# 
:0#&#,-;%20#/# 2=1$1. >1 -204?;%&-%, $.<" 
$&%9 . &1;14% ,%2'*1, 0#/$1 *%&1 $&' @AA &1 
21"1)-2+)%* =)-(4-6-4125 0 13 *%&31, 61 B<&3, 
#&1 (+41 61,0&<31 . #3&#2-3%45&# <60#, 
3#)/#.#, $-1=#6#&% #3 11,56 $# 12,30 *%&31 61 
B<&3. ! )%6<45313% 2)%$&%,%2';&+9 =#01613%45 
=)#$%,#&23)-)#.14 4-85 &%(#458-% -6,%&%&-' 
,%&%% ;%, &1 2%, 2 11,90 *%&31 61 B<&3 . 
#03'()% $# 12,11 *%&31 61 B<&3 . &#'()%.    
 
C%&+ &1 (%4+9 21"1) $%,#&23)-)#.14- (#458%% 
&%=#23#'&23.#. D&$%02 *%&+ (%4#/# 21"1)1 @EA 
&1;14 ,%2'* &1 <)#.&% 338,30 $#441)1 AFG 61 
3#&&< (15,35 *%&31 61 B<&3), <4<;8-42' $# 
354,60 $#441)1 AFG 61 3#&&< 0 4-,< &#'()', &# 
<=14 $# 312,30 $#441)1 AFG 61 3#&&< (14,17 
*%&31 61 B<&3), 61B-02-)#.1&&+" 13-/# &#'()'. 
!# .3#)#9 =#4#.-&% &#'()' *%&+ &1 (%4+9 
21"1) .#2231&#.-4-25 $# <)#.&' #0#4# 335 
$#441)#. AFG 61 3#&&< (15,20 *%&31 61 B<&3), . 
)%6<45313% ;%/# 2)%$&%,%2';&+9 =#01613%45 
*%&+ )1.&'42' 330,67 $#441)1 AFG 61 3#&&< 
(15,00 *%&31 61 B<&3) =)#3-. 337,08 $#441)1 
AFG 61 3#&&< (15,29 *%&31 61 B<&3) . #03'()%. 

 
! 2##3.%323.-- 2 &18-,- #7-$1&-',- - 
(41/#$1)' )123<H%,< =)%$4#7%&-? (%4#/# 
21"1)1 &#.+" )1B-&1$&+" 61.#$#., .23<=1?H-" 
. 23)#9 . 2008-=%).#9 =#4#.-&% 2009 /., =)%,-' 
&1 (%4+9 21"1) ($-BB%)%&*-14 ,%7$< D&$%02#, 
*%&+ (%4#/# 21"1)1 @EA - *%&#9 $&' @AA) 
#231.14125 241(#9. I#.#)' #  2)%$&%,%2';&#, 

=#01613%4%, #& 2#0)13-42' $# 63,69 $#441)1 61 
3#&&< AFG . &#'()% =#24% 74,96 $#441)1 AFG 
61 3#&&< ,%2'*%, )1&58%.  
 
J%2,#3)' &1 3# ;3# #(H1' 3#&145&#235 )+&01 
#231%32' 241(#9, &%#("#$-,# =#$;%)0&<35, ;3# 
=#6-3-.&1' B<&$1,%&3145&1' 2-3<1*-' 21"1)1 
(2,. #(2<7$%&-% &-7%, . )16$%4% K24#.-' - 
=%)2=%03-.+) $%41%3 *%&+ &1 21"1) 
<23#9;-.+,- =# #3&#8%&-? 0 =#&-713%45&#,< 
$1.4%&-? /4#(145&#/# B-&1&2#.#/# 0)-6-21, - 
*%&1 @AA #231%32' &1 3#, 7% <)#.&%, ;3# - 
8%235 ,%2'*%. &161$.  
 
L10 - . =)%$+$<H%, ,%2'*%, . &#'()% 
0)<=&#,12831(&1' 4-0.-$1*-' $4-&&+" =#6-*-9 
-&$%02&+,- B#&$1,- =)#$#4714125. A#/412&# 
=#24%$&%,< #3;%3< E('613%4523. 3#)/#.4-   
(COT), -" &%33#-$4-&&+% =#6-*-- 2#0)13-4-25 2 
)%0#)$&+" .+2#3 . 393 3+2. 4#3#. . &1;14% ,1' 
$# .2%/# 4-85 234 3+2. 4#3#. 25/# &#'()'. M10-, 
#()16#,, -&$%02&+% B#&$+ 2#0)13-4- 2.#- 
&%33#-$4-&&+% =#6-*-- &1 40%, -4- 159 3+2. 
4#3#. (:0.-.14%&3 7,95 ,4&. $4-&&+" 3#&&). 
J1=)#3-., "%$7%.+% B#&$+ <.%4-;-4- 2.#- 
&%33#-$4-&&+% =#6-*-- =# 21"1)< 2 6 3+2. 4#3#.   
28/# #03'()' $# 25 3+2. 4#3#. 25/# &#'()'. N3# 
<.%4-;%&-%, #$&10#, &%#("#$-,# )122,13)-.135 
. 0#&3%023% 0#4#22145&#/# 2#0)1H%&-' -" &%33#-
$4-&&+" =#6-*-9 61 =%)-#$ 2 1./<231, 0#/$1 
&%0#,,%);%20-% -&.%23#)+ )12=#41/14- 100 
3+2. 4#3#..                 
 

 
M%, .)%,%&%,, 010#.+ 7% (+4- #2&#.&+% 
2#(+3-' &1 B-6-;%20#9 23#)#&% )+&01? K)#719 
. C%&3)145&#-?7&#, )%/-#&% 4&$@ABAA . 
=%).#9 =#4#.-&% &#'()' 2#")1&'4 .+2#0-% 
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3%,=+. O# 2##(H%&-', =)#,+84%&&#23-, 61 
=%).<? =#4#.-&< &#'()' (+4# =%)%)1(#31&# 
25,88 ,4&. 3#&& 3)#23&-01, 3. %. &1 47,63% 
(#458%, ;%, 61 1&14#/-;&+9 =%)-#$ 2007 /. N3# 
#6&1;1%3, ;3# 2#.#0<=&+9 #(P%, 2#()1&&#/# 
3)#23&-01 . 2008/09 /. =# 2#23#'&-? &1 15#% 
&#'()' $#23-/ 438,45 ,4&. 3#&&, ;3# &1 10,57% 
.+8%, ;%, 61 2007 /. O)#-6.#$23.# 21"1)1 &1 
2%/#$&'8&-9 $%&5 2#231.4'%3 23,85 ,4&. 3#&&, 
3.%. 2#0)1H%&-% 61 /#$ &1 3,14%. N3- *-B)+ 
#3)171?3 <4<;8%&-% =# 2)1.&%&-? 2# .3#)#9 
=#4#.-&#9 #03'()', 0#/$1 =)#-6.#$23.# 21"1)1 
#3231.14# #3 =)%$8%23.<?H%/# /#$1 (#4%% ;%, 
&1 6%, 1 )#23 =)#-6.#$23.1 3)#23&-01 2#231.4'4 
.2%/# 7,4% =# 2)1.&%&-? 2 1&14#/-;&+, 
=%)-#$#, 2007 /. @EA 2#")1&'%3 2.#9 
=%).#&1;145&+9 =)#/&#6 =)#-6.#$23.1 
3)#23&-01 . Q)16-4-- &1 <)#.&% 550 ,4&. 3#&&, . 
3#, ;-24% 485 ,4&. 3#&& =)#-6.#$23.1 . 
C%&3)145&#-?7&#, )%/-#&%, -2"#$' -6 
=)%$=#4#7%&-', ;3# =)- (41/#=)-'3&#9 =#/#$% 
01,=1&-' )<(0- 3)#23&-01 (<$%3 =)#$4%&1 $# 
&1;141 '&.1)'. O)#-6.#$23.# 21"1)1 
(,19/1=)%45) $#23-/&%3, 010 #7-$1%32', 32,6 
,4&. 3#&&, . =%)%2;%3% &1 2+)%*, 3. %. &1 1,3% 
,%&58%, ;%, . =)%$+$<H%, 2%6#&%.     
 
! &#'()% 3107% ()16-4520#% 0#&2143-&/#.#% 
1/%&323.# Datagro .+=<23-4# 2.#? =%).<? 
#*%&0< <)#71' 2009/10 /. . Q)16-4--. D" #*%&01  
)#231 =)#-6.#$23.1 3)#23&-01 . C%&3)145&#-
?7&#, )%/-#&% Q)16-4-- &1 <)#.&% 40 ,4&. 
3#&& =# 2)1.&%&-? 2 2008/09 /. 2##3.%323.<%3 
&%$1.&%,< =)#/&#6< @EA. O)#-6.#$23.# 
3)#23&-01 . Q)16-4-- . 2009/10 /. #*%&-.1%32' . 
588 ,4&. 3#&&. O)#/&#6 =)#-6.#$23.1 21"1)1 
2#231.4'%3 32,9 ,4&. 3#&&, tel quel, =)#3-. 30,35 
,4&. 3#&& . 2008/09 /. O)#-6.#$23.# :31&#41 
#*%&-.1%32' . 27,72 ,4)$. 4-3)#. =# 2)1.&%&-? 
2 26,2 ,4)$. 4-3)#. . 2008/09 /. D&3%)%2&# 
#3,%3-35, ;3# $#4' 3)#23&-01, 0#3#)1', 010 
#7-$1%32', =#9$%3 &1 =)#-6.#$23.# :31&#41, =# 
=)#/&#6<, .=%).+% 2#0)13-32'  61 =%)-#$ 2 
2006/07 /. N3# #(P'2&'%32' =)#/&#6-)<%,+, 
2&-7%&-%, :02=#)31 :31&#41 . 2009/10 /. $# 3,45 
,4)$. 4-3)#. =)#3-. 4,6 ,4)$. 4-3)#. . "#$% 
2008/09 /.   
 
O)#-6.#$23.# 21"1)1 . 7="AA (<$%3 
6&1;-3%45&# &-7% =# #3&#8%&-? 0 
=)%$8%23.<?H%,< 2%4520#"#6'923.%&&#,< 
2%6#&<, &# )16,1" 2#0)1H%&-' .2% %H% &% '2%&. 
!=#4&% .%)#'3&#, ;3# $# 2%)%$-&+ '&.1)', 0#/$1 
2<H%23.%&&1' ;1235 <)#71' 21"1)&#/# 3)#23&-01 
(<$%3 =%)%)1(#31&1 - =#'.-32' -&B#),1*-' # 
$#23-/&<3#9 <)#719&#23- 3)#23&-01 - .+"#$% 
21"1)1, &%456' (<$%3 $135 3#;&<? #*%&0< 
)16,%)#. <)#71' 3%0<H%/# /#$1. O)#/&#6+ 
=)#-6.#$23.1 . &#.#, 2%4520#"#6'923.%&&#, 
2%6#&%, .+=<H%&&+% $# 2-" =#) 
=)#,+84%&&#235? - =)1.-3%4523.#,, 
0#4%(4?32' #3 20 $# 22 ,4&. 3#&&, . =%)%2;%3% 
&1 (%4+9 21"1), =)#3-. 26,3 ,4&. 3#&& #*%&0- 61 
2007/08 /. @EA )%8-41 =)-$%)7-.1352' 
<2%)%$&%&&#9 #*%&0- (21 ,4&. 3#&&, . =%)%2;%3% 

&1 (%4+9 21"1)). J%2,#3)' &1 =)#/&#6-)<%,+9 
2=1$ =)#-6.#$23.1, @EA &% =)%$=#41/1%3, ;3# 
D&$-' 231&%3 &%33#--,=#)3%)#,, =)-&-,1' .# 
.&-,1&-% 0)<=&+% 61=12+, &10#=4%&&+% . "#$% 
$.<" =)%$8%23.<?H-" 2%6#&#. -64-801. 
J%0#3#)+% =)-=#)3#.+% )1B-&1$&+% 61.#$+ 
=)-23<=-4- 0 610<=01, 21"1)1-2+)*1, 0#3#)+9 
=#6$&%% (<$%3 :02=#)3-)#.1& . .-$% (%4#/# 
21"1)1. Q#4%% 3#/#, =# $1&&+, #B-*-145&+" 
=)%$231.-3%4%9 3#)/#.4-, =%)%)1(#3;-0- =#-
=)%7&%,< #('61&+ :02=#)3-)#.135 800 3+2. 3#&& 
(%4#/# 21"1)1 =# <24#.-', A"%,+ 
=)%$.1)-3%45&#/# 4-*%&6-)#.1&-'. J1 $1&&+9 
,#,%&3 @EA 2;-31%3, ;3# &%33#-:02=#)3 D&$-- 
$#23-/&%3 1,0 ,4&. 3#&&, . =%)%2;%3% &1 2+)%*, . 
2008/09 /.           
 

J1;14# 2(#)1 <)#71' 3)#23&-01 . *$AB$="!, 
.3#)#, =# .%4-;-&% ,-)#.#, :02=#)3%)% 21"1)1, 
6&1;-3%45&# 61$%)714#25. E=#6$1&-% &1 ,%2'* 
(+4# 2.'61&# 2 $#7$',- - &1.#$&%&-',-, 
.&%28-,- 2<,'3-*< . <(#)0< - 3)1&2=#)3-)#.0< 
<)#71'. L10 #7-$1%3 31-41&$20-9 A#.%3 
3)#23&-01 - 21"1)1, =)#-6.#$23.# . 23)1&% 
2#231.-3 7,5 ,4&. 3#&& 21"1)1, tel quel, . 2008/09 
/., ;3# #6&1;1%3 4-85 &%(#458#% -6,%&%&-% =# 
2)1.&%&-? 2 =)%$8%23.<?H-, 2%6#&#,.   

 
J1 0C%! <)1/1&+ G90 - I<231., #()<8-.8-%2' 
&1 23)1&< 2 30/# 1./<231 =# 8#% 2%&3'()', 
<&-;3#7-4- 9% 0<(-&20-" =#21$#0 3)#23&-01, 
&1,%;%&&+" 0 <(#)0% . =)%$23#'H-% ,%2'*+. 
KH%)( #3 (#4%% &%$1.&%/# <)1/1&1 O14#,1 (+4 
0<$1 ,%&%% 2%)5%6&+,. L10 2##(H1%3 
@-&-23%)23.# 21"1)1, &%2,#3)' &1 =#/#$&+% 
013104-6,+, .2% 56 61.#$#., 61 -204?;%&-%, 
$.<", =)-23<='3 0 #=%)1*-', =# /)1B-0<, - 
=)#-6.#$23.# 21"1)1 (<$%3, =# =)#/&#6<, 
2##3.%323.#.135 <)#.&? =)%$8%23.<?H%/# 
2%6#&1 (1,5 ,4&. 3#&&).   
 
!  ->DDAA #7-$1%32' 6&1;-3%45&#% 2#0)1H%&-% 
-,=#)31 2 1/# $%01()' . 2.'6- 2 .#2231&#.4%&-%, 
.+2#0-" 2%6#&&+" ..#6&+" 31,#7%&&+" =#84-&. 
A%6#&&+% =#84-&+, 010 #7-$1%32', 2<H%23.%&&# 
2&-6'3 -,=#)3. !#=)#2 . 3#,, 2,#/<3 4- #&- 
#231&#.-35 610<=0- 21"1)1 2# 23#)#&+ .3#)#/# 
=# .%4-;-&% ,-)#.#/# -,=#)3%)1 (=#24% RA-27) 
. =)%$23#'H-% 8%235 ,%2'*%.. ! 2007/08 /., . 
3%;%&-% =%)-#$1 -" $%923.-', 23)1&1 .2% 7% 
-,=#)3-)#.141 420 3+2. 3#&& 21"1)1, . #2&#.&#, 
&1  31,#7%&&+% 2041$+. A4%$<%3 #3,%3-35, 
#$&10#, ;3# . 3%0<H%, 2%6#&% #2<H%23.4%&-% 
=#$#(&#9 2"%,+ ,#7%3 23#40&<352' 2 
2%)5%6&+,- 3)<$&#23',- -6-61 &1)1231?H%9 
23#-,#23- B-&1&2-)#.1&-' .24%$ 61 0)-6-2#, 
4-0.-$&#23- . (1&0#.20#9 2-23%,% 23)1&+. ! 3# 
7% .)%,' .&<3)%&&%% =)#-6.#$23.# 
2.%04#.-;&#/# 21"1)1 =)%$231.4'%32' 
6&1;-3%45&# 4<;8% =%).#&1;145&+" =)#/&#6#.. 
! =#24%$&%, 61'.4%&--, .+=<H%&&#, 
S#22-920-, 2#?6#, 21"1)#=)#-6.#$-3%4%9, 
=)#-6.#$23.# . "#$% 3%0<H%/# 
2%4520#"#6'923.%&&#/# 2%6#&1 #*%&-.1%32' . 3,3 
,4&. 3#&& =)#3-. 3,125 ,4&. 3#&& . 2007/08 /. O# 



    November Monthly Market Report 

 
International Sugar Organization                                                                                             MECAS(08)21 iii

,&%&-? =)#,+84%&&#23-, )%60#% 2#0)1H%&-% 
=4#H1$%9 .+)1H-.1&-' 2.%04+ (+4# =#4&#235? 
0#,=%&2-)#.1&# )%0#)$&#9 <)#719&#235?.      
 
L#,-22-' &1*-#&145&#/# )16.-3-' - 
=41&-)#.1&-' 0AE$', =# 2##(H%&-',, =)-6.141 
3#)/#.+% 0#,=1&-- &% -,=#)3-)#.135 21"1) . 
(4-7198-% 11 ,%2'*%. . 2.'6- 2 #7-$1?H-,2' 
0)<=&+, .&<3)%&&-, -64-80#,. L10 =)%$41/1%3 
L#,-22-', L-319 $#47%& 2$%4135 .2% #3 &%/# 
61.-2'H%%, ;3#(+ -,=#)3-)#.135 010 ,#7&# 
,%&58% -4- &% -,=#)3-)#.135 .##(H% . 2008/09 
/. (#03'()5/2%&3'()5). A#0)1H%&-% -,=#)31 
=#,#/4# (+ L-31? <,%&58-35 2.#9 -64-8%0 . 2 
,4&. 3#&&, =#4#.-&1 -6 0#3#)#/# =%)%841 -6 
=)#84#/# /#$1 . )%6<45313% 61,%$4%&-' 3%,=#. 
)#231 .&<3)%&&%/# =#3)%(4%&-'. L10 #3,%;14#25 
. =)%$+$<H%, .+=<20% E3;%31 61 ,%2'*,   
A1"1)&1' 122#*-1*-' L-31' <7% #()13-4125 0 
=)1.-3%4523.< 2 =)#25(#9 # =)%$#231.4%&-- 
2<(2-$-- &1 :02=#)3 0,5 ,4&. 3#&& (%4#/# 
21"1)1, 23)%,'25 2#0)13-35 -6(+3#;&+% 61=12+, 
0#3#)+% #016+.1?3 $1.4%&-% &1 *%&+ 
.&<3)%&&%/# )+&01, .4%0<3 61 2#(#9 B-&1&2#.+% 
=#3%)- $4' 61.#$#. - </)#71?3 $#"#$1, 
B%),%)#.. O# 2##(H%&-',, *%&3)145&#% 
)<0#.#$23.# =#01 &% =)%$4#7-4# 310-" 
2<(2-$-9, 0#3#)+% 2$%414- (+ :02=#)3 21"1)1 
:0#&#,-;%20- *%4%2##()16&+,.      

2. FDB>?A' A G!&DG!#EA?< 

 
Morgan Stanley =%)%2,#3)%4 2.#9 =)#/&#6 *%& 
,-)#.#/# )+&01 &1 21"1) $# 12,5 *%&31 61 B<&3 
. 2008/09 /. 2 13,3 *%&31 61 B<&3 - 14 *%&3#. 61 
B<&3 . 2009/10 /. 2 16 *%&3#. 61 B<&3 . 2.%3% 
«61,%3&#/#» 2&-7%&-' ,-)#.+" *%& &1 &%B35.   
Morgan Stanley 3107% #3,%;1%3, ;3# $%B-*-3 
=)%$4#7%&-' ,#7%3 =#$&'35 *%&+ $# 19 *%&3#. 
61 B<&3 . "#$% /#$1, 61.%)81?H%/#2' . 
2%&3'()% 2011 /.    
 
A#/412&# :!BHI>@"!G$&E$J!=EC :K2 (#3;%3 
Foreign Agricultural Service «A1"1): ,-)#.#% 
=)#-6.#$23.#, =)%$4#7%&-% - )12=)%$%4%&-%», 
&#'()5 2008 /.), =)#-6.#$23.# 21"1)1 . ,-)#.+" 
,12831(1" . 3%0<H%, 2%4520#"#6'923.%&&#, 
2%6#&% 2#231.-3 =)-,%)&# &1 8 ,4&. 3#&& 
,%&58%, ;%, /#$#, )1&58%. ! #3;%3% 
=)%$2016+.1%32', ;3# #(H-9 #(P%, 
=)#-6.#$23.1 21"1)1 . 2008/09 /. (<$%3 )1.%& 
159 ,4&. 3#&&: 2=1$ =# 2)1.&%&-? 2 167 ,4&. 
3#&& 61 2007/08 )+&#;&+9 /#$. 
A%45"#6$%=1)31,%&3 AFG =)%$.-$-3 ,-)#.#9 
$%B-*-3 (-6,%)'%,+9 010 2#0)1H%&-% 0#&%;&+" 
61=12#.) . 4,05 ,4&. 3#&&, . =%)%2;%3% &1 2+)%*, 
. 2008/09 /. =)#3-. -64-801 . 3,31 ,4&. 3#&& 
2%6#&#, )1&58%.   
 
11-/# &#'()' 6): .+=<23-41 2.#9 =%).+9 
=%)%2,#3) ,-)#.#/# (141&21 21"1)1 &1 2008/09 
/. (#03'()5/2%&3'()5). O%)%2,#3) ,-)#.#/# 
(141&21 21"1)1 &% -6,%&-4 &18%/# 
=%).#&1;145&#/# ,&%&-' # 2-3<1*-- 

/4#(145&#/# =)%$4#7%&-'/2=)#21. Q#4%% 3#/#, 
=)%.1)-3%45&+% =)-6&10- <016+.1?3 &1 
$145&%98-9 )#23 ,-)#.#/# $%B-*-31 21"1)1 . 
2009/10 /. @-)#.#% =)#-6.#$23.# #*%&-.1%32' .  
162,3 ,4&. 3#&&, . =%)%2;%3% &1 2+)%*, ;3# 
#6&1;1%3 2<H%23.%&&#%, &1 6,4 ,4&. 3#&& -4-   
3,8%, 2#0)1H%&-% =# 2)1.&%&-? 2 
=)%$8%23.<?H-, 2%4520#"#6'923.%&&+, 
2%6#&#,. @-)#.#% =#3)%(4%&-%, 010 #7-$1%32', 
$#23-/&%3 165,9 ,4&. 3#&&, . =%)%2;%3% &1 
2+)%*, 3. %. &1 2,35% (#458%, ;%, 2%6#&#, 
)1&58%. M10-, #()16#,, =# =)#/&#6<, ,-)#.#% 
=)#-6.#$23.# (<$%3 &1 3,6 ,4&. 3#&& &-7%, ;%, 
,-)#.#% =#3)%(4%&-%. A4%$#.13%45&#, 
2313-23-;%20-% =%)2=%03-.+ )+&01 $# 0#&*1 
2%6#&1 . 2%&3'()% 2009 /. #231?32' 
0#&23)<03-.&+,- - 24<713 =#$$%)70#9 $4' *%& 
,-)#.#/# )+&01. @EA 3107% =)-.#$-3 
&%0#3#)+% =)%$.1)-3%45&+% 2##()17%&-'  =# 
=#.#$< B<&$1,%&3145&#9 2-3<1*--  )+&01 . 
2009/10 /. O)%$=#4#7-3%45&+% =)-6&10- 
<016+.1?3, ;3# . (<$<H%, 2%6#&% )16)+. ,%7$< 
,-)#.+,- =#3)%(4%&-%, - =)#-6.#$23.#, ,#7%3 
2#")1&-352' %H% &1 #$-& 2%6#& - $17% 
<.%4-;-352' $# <)#.&' . 4,5-5,0 ,4&. 3#&&.    
 
! 31(4-*% &-7% 2<,,1)&# =)-.%$%&+ #*%&0- 
,-)#.#/# =)#-6.#$23.1 - =#3)%(4%&-' 21"1)1 . 
2008/09 /., .+=<H%&&+% =# 2#23#'&-? &1 
2%/#$&'8&-9 $%&5 .%$<H-,- 21"1)&+,- 
1&14-3-01,-. 

 
II.      )41)- L) :*-2/26 
 
G!AMSGTDU 
O# $1&&+, =)#,+84%&&#23-, <)#719 21"1)&#/# 
3)#23&-01 2008 /. (<$%3 ,%&58%, ;%, #7-$14#25, 
&# .+"#$ 21"1)1 .+8% 2)%$&%/# #6&1;1%3, ;3# 
=)#-6.#$23.# =#$24123-3%4' &% $#47&# 
=#23)1$135. A=1$ . =)#-6.#$23.% 3)#23&-01 
#3&#2-32' 61 2;%3 $#7$4-.#9 =#/#$+ .20#)% 

)M!=#A JA&>?>(> G&>A@?>"DE?a A G>E&!%B!=A' 
2008/2009 (.  

(,4&. 3, . =%)%2;%3% &1 2+)%*) 

    O)#-6.#$- 
23.# 

  =#3)%(- 
4%&-%

-64-8%0/ 
$%B-*-3

ABARE(b)    23.VI 165,50 159,90 +5,60 

C.Czarnikow(c) 15.VIII  164,15 167,49* -3,34 

ISO (b) 28.VIII  161,65 165,55 -3,90 

ED&F Man (b) 09.IX 150,05*** 150,75** -0,70 

ABARE  (b) 22.IX  161,40 163,70 -2,30 

F.O.Licht (b) 29.X  161,25   161,72*** -2,15 

ISO (b) 5.XI       162,26 165,88 -3,63 

USDA (c) 20.XI  158,78 162,08*** -4,05 

C.Czarnikow(c) 3.XII  161,34 167,13* -5,79 

(b)= !"#"$%, (%) = %&''" ()*$(+ ,( $")-($"#.$/' %*0($"' 

*   !"#$%&' ()(*&!"+ ,& ,-.&/0"10*)!&,,)- 01%-.,)!&,0- ! 1 2#, 3

**  !"#$%&' ()(*&!"+ ,& ,-0.!-13,+$ 3)*4)!#$ ! 3,175 2#,  3 

*** 01"#$%&' ,-.&*-4013*0*)!&,,)- ()3*-5#-,0- 
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=#24% #2<H%23.4%&-' =#21$#0 - 2-45&+" $#7$%9 
&1 2%.%)#-.#23#0% G.23)14-- . 21,#, 0#&*% 
<(#)0- <)#71'.   
 
!VRMJG@ 
O# 2##(H%&-', . ,%23&#9 =)%22%, =)#-6.#$23.# 
21"1)1 -6 <)#71' 21"1)&#/# 3)#23&-01 2008/09 /. 
2#231.-3, =# =)#/&#6<, 1,28 ,4&. 3#&&, 
$#2313#;&# $4' <$#.4%3.#)%&-' .&<3)%&&%/# 
2=)#21 . (<$<H%, /#$<.     
 
AMSGJW RA 
I%),1&-' 
J%,%*01' 122#*-1*-' 21"1)&#9 =)#,+84%&&#23- 
WVZ 2##(H1%3, ;3# 2(#) <)#71' 21"1)&#9 
2.%04+ =)#"#$-3 (41/#=#4<;&# . <24#.-'" 
(41/#=)-'3&#9 =#/#$+, - =)#-6.#$23.#, 010 
#7-$1%32', (<$%3 6&1;-3%45&# .+8% 
=)#-6.#$23.%&&#9 0.#3+ 23)1&+ . )1,01" RA.  
J1 $1&&#, :31=% WVZ =)%$2016+.1%3, ;3# 
I%),1&-' =#4<;-3 956 3+2. 3#&& 
)1B-&-)#.1&&#/# 21"1)1 . 2008/09 /. 2.%)" 
2.#%9 =)#-6.#$23.%&&#9 0.#3+ . )1,01" RA &1 
<)#.&% 2,71 ,4&. 3#&&. «O)#-6.#$23.# 2.%)" 
0.#3+ <016+.1%3 &1 3#, ;3# =)#-6.#$-3%4- 
2;-31?3, ;3# -,%%32' )+&#0 $4' .&%0.#3&#/# 
21"1)1 $4' =)#,+84%&&#/# -2=#456#.1&-',» - 
61'.-4 =)%$231.-3%45 WVZ. «N3# . 6&1;-3%45&#9 
23%=%&- #6&1;1%3 =)#-6.#$23.# (-#:31&#41, &# 
3107% - -2=#456#.1&-% . "-,-;%20#9 
=)#,+84%&&#23-. @+ &% )12=#41/1%, 3#;&+,- 
$1&&+,- =# -2=#456#.1&-? . =)#,+84%&&#, 
2%03#)%, &# =#41/1%,, ;3# #2&#.&1' ;1235 =#9$%3 
&1 =)#-6.#$23.# (-#:31&#41».       
 
D2=1&-' 
!%$<H-9 =)#-6.#$-3%45 21"1)1 .# X)1&*-- 
0#,=1&-' Tereos #/412-41 =41& )16.-3-' 21"1)#-
)1B-&1$&#/# =)#-6.#$23.1 . 2%.%)&#9 D2=1&-- 
. 2#3)<$&-;%23.% 2 ,%23&+, =)#-6.#$-3%4%,   
Acor. O# 61'.4%&-? 0#,=1&--, =)%$=)-'3-% =# 
)1B-&-)#.1&-? (<$%3 2#6$1&# &1 (16% 61.#$1 
0#,=1&-- Acor . E4,%$#, . &123#'H%% .)%,' 
0)<=&%98%/# 21"1)&#/# 61.#$1 . D2=1&--, - 
(<$%3 #(%2=%;-.135 .17&<? $4' )1B-&-)#.1&-' 
)%&31(%45&#235 =)- ,-&-,145&+" -&.%23-*-'". 
!.%$%&-% =)%$=)-'3-' . :02=4<131*-? 
=41&-)<%32' .  &1;14% 2010 /. 2 
=)#-6.#$23.%&&#9 ,#H&#235? 120 3+2. 3#&& . 
/#$.   
 
DJYEJR>DU 
O)1.-3%4523.# =41&-)<%3 =)-23<=-35 0 :02=#)3< 
21"1)1 . (<$<H%, $4' 2#0)1H%&-' .&<3)%&&-" 
61=12#. #(P%,#, 2.+8% 2 ,4&. 3#&&. D&$#&%6-', 
.3#)#9 =# .%4-;-&% =#3)%(-3%45 &1 Y145&%, 
!#23#0% =#24% L-31', )122;-3+.1%3 =)#-6.%23- 
2,9 ,4&. 3#&& )1B-&-)#.1&&#/# 21"1)1 . 2008 /., 
&1 11,5% (#458%, ;%, 2,6 ,4&. 3#&& . =)#84#, 
/#$<.     
 
LG>GZAMGJ 
O)1.-3%4523.# ..%4# 61=)%3 &1 -,=#)3 21"1)1 
$# 1-/# -?4' 2009 /. . *%4'" 61H-3+ .&<3)%&&%9 
=)#,+84%&&#23-.   

LRJDU 
L%&-920-% =%)%)1(#3;-0- 21"1)1, =# 
2##(H%&-',, =#4<;13 #3 RA 2<(2-$-- . )16,%)% 
6,3 ,4&. $#441)#. AFG &1 <4<;8%&-% $#)#7&#9 
-&B)123)<03<)+.   
 
@RLADLG 
L10 #7-$1?3 ,%02-01&20-% =)#-6.#$-3%4- - 
=%)%)1(#3;-0- 3)#23&-01, :02=#)3 21"1)1 . 
2008/09 /. =)%.+2-3 0,5 ,4&. 3#&&, /41.&+, 
#()16#,, &1 )+&#0 AFG. O# 2##(H%&-', 
=)#,+84%&&#23-, 23)1&1 =)#-6.%$%3 #0#4# 5,5 
,4&. 3#&& 21"1)1 . "#$% =)%$23#'H%/# 2%6#&1, 
3.%. 23#450# 7%, 20#450# . 2007/08 
2%4520#"#6'923.%&&#, /#$<, 61.%)8-.8%,2' . 
#03'()%. !&<3)%&&%% =#3)%(4%&-% 21"1)1 . 
23)1&% 2#231.4'%3 =)-,%)&# 5 ,4&. 3#&&, 
#23145&#% ,#7%3 :02=#)3-)#.1352'.    
 
OGLDAMGJ 
L10 2##(H1%32' . =)%22%, &%3 &- ,14%98%/# 
81&21, ;3# =)1.-3%4523.# (<$%3 -,=#)3-)#.135 
21"1)-2+)%* . 2008 /., 2#/412&# =)#/&#61, 
@-&-23%)23.1 =)#,+84%&&#23- - =)#-6.#$23.1, 
=#20#450< =)%$231.-3%4- MINFAL <(%7$%&+, ;3# 
. '&.1)% 2009 /. =#'.-32' 21"1) =)#-6.#$23.1 
&#.#/# 2%6#&1.    
 

AGTV!GYES 
O# 2##(H%&-? G22#*-1*-- 
2%4520#"#6'923.%&&+" =)#-6.#$-3%4%9 21"1)1 
23)1&+, =)#-6.#$23.# . "#$% 2008/09 
<)#719&#/# /#$1, .%)#'3&#, <.%4-;-32' &1 2% 
=)#3-. =)%$+$<H%/# 2%4520#"#6'923.%&&#/# 
*-041, . 3# .)%,' 010 &%$1.&-% #(-45&+% $#7$- 
&% &1&%24- .)%$1 =#21$01,.   
 
AFG 
O# $1&&+, A%45"#6$%=1)31,%&31 AFG, 2-3<1*-' 
2 =)%$4#7%&-%, 21"1)1 . AFG <4<;8-4125, "#3' 
- #231%32' &1=)'7%&&#9. ! 2%)%$-&% &#'()' 
2##3&#8%&-% 61=12#. 0 =#3)%(4%&-? 
#*%&-.14#25 . 8,3%, 3. %. .+8%, ;%, 6,0% . 
#03'()%. A%45"#6$%=1)31,%&3 AFG 2;-31%3 15% 
&#),145&+, 2##3&#8%&-%,. ! 1./<23% 
A%45"#6$%=1)31,%&3 AFG )16)%8-4 :023)%&&+9 
-,=#)3 300 3+2. 0#)#30-" 3#&& 21"1)1, =#24% 
3#/# 010 =#71) &1 )1B-&1$&#, 61.#$% . 8313% 
Y7#)$7-' <&-;3#7-4 ,%2';&+% =#231.0- &1 
)+&#0. A1"1)&+% 3)%9$%)+ =)%$=#41/14-, ;3# 
AFG (<$<3 .&#.5 .+"#$-35 &1 )+&#0 21"1)1, 
%24- 2-3<1*-' =)%$4#7%&-' #231&%32' 
&1=)'7%&&#9 =#24%  <H%)(1, &1&%2%&&#/# 
<)1/1&1,- . )%/-#&1" .+)1H-.1&-' 21"1)&#/# 
3)#23&-01 . 83131" T<-6-1&1 - M%"12.     
 
MKSCDU 
O)1.-3%4523.#, =# 2##(H%&-',, #3,%&-4# 
3%&$%) &1 =)#$17< ='3- 21"1)&+" 61.#$#., 
=)-&1$4%71H-" /#2<$1)23.%&&#9 0#,=1&-- Turk 
Seker, -6-61 &-60#/# <)#.&' =)%$4#7%&-9. 
G&01)1 $14%0# =)#$.-&<4125 . 2.#%9 =)#/)1,,% 
=)-.13-61*-- 61 =#24%$&-% /#$+, &# /4#(145&+9 
B-&1&2#.+9 0)-6-2 . =#24%$&%% .)%,' 
<&-;3#7-4 -&3%)%2 0 )12=)#$171,.    
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KLSGDJG 
O# $1&&+, =)#,+84%&&#23-, =)#-6.#$23.# . 
K0)1-&% 2#231.-3 1,65 ,4&. 3#&& (%4#/# 21"1)1 
-6 <)#71' 2.%04+ 2008 /., . 3# .)%,' 010 #*%&01 
61=12#. )1.&1 937 3+2. 3#&&. N3# &%#("#$-,# 
2)1.&-35 2 =)#/&#6#, =#3)%(4%&-' &1 <)#.&% 
1,985 ,4&. 3#&&.   
 

 
III.      /)8., L-),0*. :2;2-/)N) 
L-)718)O:*82  
 
L10 2##(H1%3 =)#,+84%&&#235, =%).+% ;%3+)%  
61.#$1 =# =%)%)1(#30% 21"1)&#/# 3)#23&-01, 
2##)<7%&-% 0#3#)+" .%$%32' . 8!=!DCPB! =)- 
3%"&-;%20#, 2#$%923.-- L<(+ - 0#3#)+% (<$<3 
=)#-6.#$-35 :31&#4 - =)#;-% =)#-6.#$&+% 
=)#$<03+ -6 21"1)&#/# 3)#23&-01, .23<='3 . 
:02=4<131*-? . 0#&*% 2010 /. O41&-)<%32' 
23)#-3%4523.# %H% 2%,- 61.#$#. =# =%)%)1(#30% 
3)#23&-01 2 -2=#456#.1&-%, 0<(-&20#9 
3%"&#4#/--, /41.&+, #()16#,, $4' =)#-6.#$23.1 
2=-)31. ! &123#'H%% .)%,' )1(#3+  .2% %H% 
&1"#$'32' &1 &1;145&#, :31=%, &#, 010 
#7-$1%32', =# 61.%)8%&-- 61.#$+ (<$<3 
=%)%)1(13+.135 10,6 3+2. 3#&& 21"1)&#/# 
3)#23&-01 . $%&5.     
 
IV.            Q*2/)R 

@DSE!E[ EQ>ES 
 
@%7$<&1)#$&+9 2#.%3 =# 6%)&< (IGC) 
=)%$2016+.1%3, ;3# . 2008/09 /. -2=#456#.1&-% 
6%)&#.+" &1 =)#-6.#$23.# 2=-)31 (.04?;1' 
&%3#=4-.&+9) <.%4-;-32' $# 125,8 ,4&. 3#&& 
=#24% 96,4 ,4&. 3#&& . =)%$+$<H%, 2%6#&% - 
73,0 ,4&. 3#&& . 2006/07 /. 
 
EQ>ES OE AMSGJG@ 

QSG>DTDU 
 
A)%$&-% #=3#.+% *%&+ .&<3)%&&%/# )+&01 &1 
:31&#4 . Q)16-4--  2&-6-4-25 . "#$% &#'()' 2 
0,42 $#441)1 AFG 61 4-3) (2)%$&'' *%&1 61 
#03'()5) $# 0,39 $#441)1 AFG 61 4-3) &1 
#(%6.#7%&&+9 2=-)3 - 2 0,34 $#441)1 AFG 61 
4-3) $# 0,32 $#441)1 AFG 61 4-3) &1 
/-$)-)#.1&&+9 2=-)3. A&-7%&-% #(P'2&'%32' 
#241(4%&-%, 0<)21 ()16-4520#/# )%141, 1 3107% 
<.%4-;%&-%, =)%$4#7%&-' :31&#41 &1 
.&<3)%&&%, )+&0%, =# ,%)% 3#/# 010 
=%)%)1(#3;-0- =+31?32' <4<;8-35 =#4#7%&-% 2 
&14-;&#235? . <24#.-'" 0)-6-21 4-0.-$&#23-.  
  
N02=#)3 :31&#41 . &#'()% 2008 /. $#23-/ 506,2 
,4&. 4-3)#., =#$&'.8-25 =# 2)1.&%&-? 2 481,2 
,4&. 4-3)#. :02=#)31 . #03'()%, 1 3107% 
6&1;-3%45&# <.%4-;-.8-25 =# 2)1.&%&-? 2 
228,7 ,4&. 4-3)#. #3/)<6#0 . &#'()% 2007 /. N3# 
#6&1;1%3, ;3# 2#.#0<=&+9 :02=#)3 61 =%).+% 11 
,%2'*%. 2008 /. $#23-/ &#.#/# )%0#)$1 &1 
<)#.&% 4,78 ,4)$. 4-3)#. =)#3-. .2%/# 4-85 

3,29 ,4)$. 4-3)#. :02=#)31 61 1&14#/-;&+9 
=%)-#$ =)#84#/# /#$1 (+45,3%). N02=#)3 61 
2008 /. <7% =)%.6#8%4 #(H-9 #(P%, :02=#)31 . 
3%;%&-% 2007 /. (#(H-9 =#01613%45 61 2007 /. 
)1.&'42' 3,533 ,4)$. 4-3)#.). 
 
 

D'E<"#''%# 2#'+ '( 4%0"%"38(''+, 

F<('3* 8 G"(;%*%%, 03** 79: ;( *%<"

0.20

0.30

0.40

0.50

 
O)#$17- /-(0#3#=4-.&+" 1.3#,#(-4%9 (FFV) 
2#231.-4- 194,618 %$-&-* 61 #03'()5 2008 /. 
O)#$171 FFV 61,%$4-4125 . "#$% #03'()', ;3# 
2314# #3)17%&-%, (#4%% &1=)'7%&&#9 2-3<1*-- 
2 0)%$-31,-, "#3' $#4' FFV . #(H%, #(P%,% 
=)#$17 1.3#,18-& #2314125 &1 <)#.&% 87%, ;3# 
2314# =#01 2)%$&-, =#01613%4%, 61 /#$. 
O)#$171 FFV 61 =%).+% 10 ,%2'*%. 2008 /. <7% 
=)%.+2-41 #(H-9 #(P%, =)#$17 . 3%;%&-% 2007 
/., 2#231.-. (#4%% 2 ,4&. %$-&-*.  
 

AFG 

O)#-6.#$23.# 3#=4-.&#/# 140#/#4' . 1./<23% 
2008 /. 2#231.-4# 20,06 ,4&. (1))%4%9, ;3# 
2314# -23#)-;%20-, )%0#)$#,, =)#3-. 19,04 ,4&. 
(1))%4%9 ,%2'*%, )1&58% - 13,58  ,4&. 
(1))%4%9 . 1./<23% 2007 /. M10-, #()16#,, 
2#.#0<=&#% =)#-6.#$23.# 3#=4-.&#/# :31&#41  
61 '&.1)5-1./<23 2008 /. 2#231.-4# 140,29 ,4&. 
(1))%4%9, 6&1;-3%45&# =#$&'.8-25 =)#3-. 84,20 
,4&. (1))%4%9 61 2#=#231.-,+9 =%)-#$ 2007 /. 
D,=#)3 3#=4-.&#/# :31&#41 61 '&.1)5-1./<23 
2008 /. (+4 )1.%& 8,53 ,4&. (1))%4%9 =# 
2)1.&%&-? 2 6,66 ,4&. (1))%4%9 61 1&14#/-;&+9 
=%)-#$ 2007 /.   

O#3)%(4%&-% 3#=4-.&#/#  :31&#41 . 1./<23% 2008 
/. $#23-/4# 20,29 ,4&. (1))%4%9, 231. .+8%, ;%, 
19,52 ,4&. (1))%4%9 ,%2'*%, )1&58% - 14,37 
,4&. (1))%4%9 . 1./<23% 2007 /. N3# #6&1;1%3, 
;3# 2#.#0<=&#% =#3)%(4%&-% 3#=4-.&#/# 2=-)31 
61 '&.1)5-1./<23 2008 /. 2#231.-4# 144,44 ,4&. 
(1))%4%9, <.%4-;-.8-25 =)#3-. 89,91 ,4&. 
(1))%4%9 61 2#=#231.-,+9 =%)-#$ 2007 /. 
L#&%;&+% .&<3)%&&-% 61=12+ 3#=4-.&#/# 2=-)31 
=# 2#23#'&-? &1 1./<23 2008 /. )1.&'4-25 14,88 
,4&. (1))%4%9, ;3# :0.-.14%&3&# 2##3&#8%&-? 
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61=12#. 0 =#3)%(4%&-? &1 <)#.&% 6,21% 
(=#3)%(4%&-% 61 22,73 $&'). N3# &%#("#$-,# 
2)1.&-35 2 5,72% ,%2'*%, )1&58% (20,94 $&').  

! 2##3.%323.-- 2 G03#, :&%)/%3-;%20#9 
&%61.-2-,#23- - (%6#=12&#23-, . 2009/10 /. 
$#47&# (+35 -2=#456#.1&# 11,1 ,4)$. /144#&#. 
.#6#(&#.4'%,#/# 3#=4-.1, -6 0#3#)+" 10,5 ,4)$. 
/144#&#. $#47&# =)-"#$-352' &1 :31&#4 &1 (16% 
0<0<)<6+. G/%&323.# =# 61H-3% #0)<71?H%9 
2)%$+ . &123#'H%% .)%,' )16)%81%3 2,%2- $# 
<)#.&' R-10 - #3$%45&<? 2,%25 R-85 $4' 
-2=#456#.1&-' . /-(0#3#=4-.&+" 1.3#,#(-4'". 
M)%(#.1&-' =# 2,%8-.1&-? ,#/<3 (+35 
)16$%4%&+ ,%7$< R-10 - R-85. A%9;12 . AFG 
&12;-3+.1%32' #0#4# 1.800 61=)1.#0, 
=)%$41/1?H-" . R-85.   

 
YSKIDR AMSGJW 
 
GSIRJMDJG 

O)1.-3%4523.# G)/%&3-&+ ..%$%3 3)%(#.1&-% =# 
2#$%)71&-? 5% :31&#41 . (%&6-&% . 2010 /., # 
;%, 2##(H-4 ,-&-23) =41&-)#.1&-'. ! )1,01" 
:3#9 =)#/)1,,+ 0#,=1&-- -&.%23-)<?3 2.+8% 
500 ,4&. $#441)#. AFG . 2%.%)&+% =)#.-&*---
=)#-6.#$-3%45&-*+ 21"1)&#/# 3)#23&-01. Y# 2-" 
=#) 1)/%&3-&20-% 21"1)&+% 61.#$+ &% 
=)#'.4'4- 7%41&-' $%4135 -&.%23-*-- . 
)128-)%&-% =)%$=)-'3-9 =# =)#-6.#$23.< 
:31&#41, =#20#450< 610#& #3 2007 /. &% 
#/#.1)-.14, 010#9 (<$%3 *%&1 &1 =)#$<03 &1 
.&<3)%&&%, )+&0%. M%=%)5 =)1.-3%4523.# 
#/412-4#  B#),<4<, =# 0#3#)#9 (<$<3 
)122;-3+.1352' *%&+ &1 :31&#4.   

 
LETK@QDU 

@-&-23%)23.# :&%)/%3-0- 61'.-4#, ;3# 70% 
(%&6-&1 &1 .&<3)%&&%, )+&0% . &123#'H%% 
.)%,' 2#$%)7-3 10% :31&#41. L#4<,(-' 
=41&-)<%3 $#(-352' 10-=)#*%&3&#9 $#4- 
3#=4-.&#/# 2=-)31 &1 )+&0%, $4' ;%/# 
=#3)%(<%32' 500 ,4&. 4-3)#. (-#3#=4-.1. L10 
2##(H1%3 Asocana, =)#-6.#$23.# 3#=4-.&#/# 
:31&#41 . 2%&3'()% 2008 /. 2#231.-4# 15,23 ,4&. 
4-3)#., 2&-6-.8-25 =#24% 25,14 ,4&. 4-3)#. 
,%2'*%, )1&58% - 25,30 ,4&. 4-3)#. . 1./<23% 
2007 /. O)#-6.#$23.# :31&#41 61 '&.1)5-
2%&3'()5 2008 /. $#23-/4# 213,61 ,4&. 4-3)#., 
=#$&'.8-25 =# 2)1.&%&-? 2 205,80 ,4&. 4-3)#. 
61 2#=#231.-,+9 =%)-#$ 2007 /.   

 
R!SEAE\> 

! #3;%3% E(P%$-&%&&#/# -224%$#.13%4520#/# 
*%&3)1 R.)#=%920#9 L#,-22-- (JRC) 2##(H1%32', 
;3# 2#0)1H%&-% .+()#2#. =1)&-0#.#/# /161 
(GHG) =)- =)#-6.#$23.% :31&#41 -6 2.%04+  
2#231.4'%3 61% =# 2)1.&%&-? 2 
&%.#6#(&#.4'%,+,- 1&14#/1,-. S1&%% 
2;-314#25, ;3# :0#&#,-' 2#231.4'%3 48%. ! 
24<;1% =8%&-*+ &#.+% )12;%3+ #*%&-.1?3 
:0#&#,-? . 32% =# 2)1.&%&-? 2 21% )1&%%. ! 
2.#%, =)%$4#7%&-- =# Y-)%03-.% 

.#6#(&#.4'%,#9 :&%)/-- L#,-22-' /#.#)-3, ;3# 

.2% .-$+ (-#3=4-.1, -2=#456<%,+% . RA, 
$#47&+ $1.135 2#0)1H%&-% .+()#21 
=1)&-0#.#/# /161 &% &-7% 35%. O#6$&%% 
L#,-22-' =# =)#,+84%&&#23- R.)#=%920#/# 
O1)41,%&31  =)-6.141 0 2#0)1H%&-? &1 <)#.&% 
45% 2 <.%4-;%&-%, $# 60% 0 2015 /. A#.%3 
,-&-23)#. 61'.-4, ;3# =#)#/ $#47%& (+35 
<231&#.4%& &1 <)#.&% 50% 0 2017 /. 
E0#&;13%45&#% )%8%&-% #7-$1%32' . $%01()% 
2008 /.     

D,=#)3 :31&#41 . 1./<23% 2008 /. 2#231.-4 
108,54 ,4&. 4-3)#., =#$&'.8-25 =#24% 89,05 
,4&. 4-3)#. . =)%$8%23.<?H%, ,%2'*% - . 
2)1.&%&-- 2 57,63 ,4&. 4-3)#. . 1./<23% 2007 /. 
N3# #6&1;1%3, ;3# 2#.#0<=&+9 -,=#)3 61 
'&.1)5/1./<23 2008 /. $#23-/ 1,08 ,4)$. 4-3)#., 
61,%3&# <.%4-;-.8-25 =)#3-. 0,58 ,4)$. 4-3)#. 
61 2##3.%323.<?H-9 =%)-#$ 2007 /. E(H-9 
#(P%, -,=#)31 61 2007 014%&$1)&+9 /#$ 
)1.&'42' 1,17 ,4)$. 4-3)#..   
 
OGLDAMGJ 

N02=#)3 :31&#41 O10-231&#, . 2008 /., =# 
=)#/&#6<, =)%.+2-3 440 ,4&. 4-3)#. =# 
2)1.&%&-? 2 324 ,4&. 4-3)#. . =)#84#, /#$< - 
155 ,4&. 4-3)#. . 2006 /., # ;%, 2##(H-4 
=)%$2%$13%45 G22#*-1*-- =#)3#. O10-231&1. O# 
#*%&0% =)#,+84%&&+" -23#;&-0#., &1 
=)#-6.#$23.# :31&#41 . 2008 /. (+4# 
-2=#456#.1&# . *%4#, 1,9 ,4&. 3#&& =13#0-. O# 
#*%&0%, #0#4# 11 ,4&. 4-3)#. 2=-)31 (<$%3 . 
:3#, /#$< :02=#)3-)#.1&# . 0#&3%9&%)1" ISO. 

 
 
V.           L2*)02 

 
R!SEAE\> 

D,=#)3 =13#0- . -?4% 2008 /. $#23-/ 0,22 ,4&. 
3#&&, <.%4-;-.8-25 =# 2)1.&%&-? 2 0,16 ,4&. 
3#&& . -?4% 2007 /. N3# #6&1;1%3, ;3# 
2#.#0<=&+9 #(P%, -,=#)31 61 2008 /. 
('&.1)5/-?45) 2#231.-4 0,90 ,4&. 3#&&, 3. %. 
(#458%, ;%, 1,22 ,4&. 3#&& 61 1&14#/-;&+9 
=%)-#$ 2007 /. E(H-9 #(P%, -,=#)31 61 2007 /. 
('&.1)5/$%01()5) )1.&'42' 2,33 ,4&. 3#&&. 
E2&#.&+,- 23)1&1,- =)#-2"#7$%&-' =13#0- . 
2008 /. ('&.1)5/-?45) (+4- D&$-' - O10-231&.   

 

VI.          2R5*,-/2*78/.,    

L)O:R2:*7*,R7 
 

N&%)/%3-;%20-9 :0.-.14%&3 P&AE&AE>B$ . RA $# 
&%$1.&%/# .)%,%&- 2;-3142' 310-, 7%, 010 < 
.2%" $)</-" =#4-#4#., &1 <)#.&% 2,4 
0-4#014#)-9 &1 /)1,,. E$&10# $-)%03-.1 
L#,-22--, #=<(4-0#.1&&1' . #B-*-145&#, 
7<)&14% 28-/# #03'()', -6,%&-41 :3# 
=#4#7%&-%, <231&#.-., ;3# :&%)/%3-;%20-9 
:0.-.14%&3 :)-3)-3#41 )1.%& &<4? 014#)-9. 
A3)1&1,-;4%&1, =)%$#231.4'%32' #$-& /#$ &1 
.04?;%&-% &#.#/# =)1.-41 . &1*-#&145&#% 
610#&#$13%523.#.    
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L#,=1&-' Cargill #2<H%23.4'%3 ,1)0%3-&/ 
:)-3)-3#41 010 ():&$1 =#$ &16.1&-%, Zerose 
(>-)#6). Zerose – &16.1&-% ():&$1 :)-3)-3#41 
0#,=1&-- Cargill - =)%$231.4'%3 2#(#9 21"1)&+9 
140#4#-$ . B#),% 4-8%&&#/# 61=1"1 (%4#/# 
0)-23144-;%20#/# =#)#801 2# 241$0-, .0<2#,, 
1&14#/-;&+, 21"1)#6%. R/# 241$#235 2#231.4'%3 
70% #3 21"1)#6+. I41.1 ,1)0%3-&/1 0#,=1&-- 
Cargill Sweetness 61'.-4, ;3# :3#3 &#.+9 2313<2 
&%2%3 2 2#(#9 &#.+% .#6,#7&#23-, 3. 0. 
=)#-6.#$-3%4- ,#/<3 6&1;-3%45&# 2&-6-35 
2#$%)71&-% 014#)-9 . .+=<201%,+" =)#$<031".    

Cargill 3107% &%$1.&# =#4<;-4 610#&#$13%45&#% 
)16)%8%&-% &1 =)#$17< :)-3)-3#41 Zerose  . 
L-31% (%6 010-"-4-(# #/)1&-;%&-9 . 
=)-,%&%&--. L10 #7-$1%32', :3# =#.4%;%3 61 
2#(#9 )128 -)%&-% =)-2<323.-' 0#,=1&-- &1 
)123<H%, )+&0%, =#20#450< #(P%, =#3)%(4%&-' 
. L-31% .#6)#2 $# 321,9 3#&& . 2007 /. =# 
2)1.&%&-? 2 153,5 3#&& . 2002 /., 24%$<' $1&&+,    
Euromonitor International. O)#/&#6 &1 2012 /. 
2#231.4'%3 634,1 3#&&.  

! AFG Cargill '.4'%32' #$&-, -6 .%$<H-" 
=#231.H-0#. :)-3)-3#41 &1)1.&% 2 0#,=1&-%9 
Rochem, =#4<;1?H%9 ,&#/#% -6 2.#%9 
=)#$<0*-- -6 L-31'.   

N)-3)-3#4 =)#-6.#$23.1 Cargill, =#4<;1%,+9 
=#2)%$23.#, B%),%&31*-- /4?0#6+ -4- 21"1)1, 
=#'.-42' &1 )+&0% AFG . 1997 /. ! R.)#=% 
:)-3)-3#4 =#4<;-4 8-)#0#% #$#()%&-% $4' 
-2=#456#.1&-' . =-H% . 2006 /., - 
=#24%$#.1.81' 61 :3-, $-)%03-.1 3)%(#.141, 
;3#(+ .2% 23)1&+-;4%&+ =)-6&14- %/# 010 
)16)%8%&&+9 -&/)%$-%&3 . 3%;%&-% 18 ,%2'*%..        

 

 
VII. 8*) 7 -,N7)/2R5/., *)-N)8., 

:)NR2K,/73   
 

O)%$2%$13%4523.<?H-9  . =%)%/#.#)1" =# 
3#)/#.4% 2%4520#"#6'923.%&&+,- 3#.1)1,- !ME 
=)%$#23%)%/ ;4%&#., ;3# #&- $#47&+ (+23)# 
=)#'.-35 =)-6&10- &#.#9 23%=%&- /-(0#23-, 
;3#(+ 2#/418%&-% =# «,%3#$-01, .%$%&-' 
=%)%/#.#)#.» =# 2%4520#"#6'923.%&&+, 
2<(2-$-', - 2#0)1H%&-? 31)-B#. ,#/4# (+35 
$#23-/&<3# $# 0#&*1 3%0<H%/# /#$1. A#.%H1&-% 
20 .%$<H-" :0#&#,-;%20-" $%)71. . !18-&/3#&% 
15-16-/# &#'()' =#24<7-4# &#.+, 3#4;0#, $4' 
")#,1?H%/# S1<&$1 =%)%/#.#)#. . Y#"1, =)-&'. 
)%8%&-% (#)#352' 61 $#23-7%&-% 
=)%$.1)-3%45&#/# 2#/418%&-' 0 0#&*< 2008 /. 
!)%,', #$&10#, =#017%3, &120#450# :31 )-3#)-01 
(<$%3 #6&1;135 )%145&+% 2$.-/- . =%)%/#.#)1".   

K;123&-0- =%)%/#.#)#. #7-$1?3, ;3# 
I%&%)145&+9 $-)%03#) !ME O120145 T1,- 
2#6#.%3 . $%01()% 2#.%H1&-% &1 <)#.&% 
,-&-23)#., *%45? 0#3#)#/# (<$%3 $#23-7%&-% 
2#/418%&-' =# B#),<41, 2#0)1H%&-' 31)-B#. - 
2<(2-$-9 &1 2%4520#"#6'923.%&&+% - 
=)#,+84%&&+% 3#.1)+, 1 3107% -204?;%&-' -6 

&-". T?(#% =#$#(&#% 2#/418%&-% $#47&# (+35 
B#),145&# <3.%)7$%&# I%&%)145&+, 2#.%3#, 
!ME, 0#3#)+9 =# /)1B-0< &1;&%3 $.<"$&%.&#% 
2#.%H1&-% 18-/# $%01()', &%61$#4/# =%)%$ 3%, 
010 =%)%/#.#)+ =# 3#)/#.4% =)%)+.1?32' &1 
6-,&-% 01&-0<4+. J#.+9 =)#%03 3%0231 $#47%& 
(+35 =#$/#3#.4%& #0#4# 28-/# &#'()' 
=)%$2%$13%4523.<?H-, . =%)%/#.#)1" =# 
2%4520#,< "#6'923.<, =#24#, L)#B#)$#, 
X140#&%)#, (J#.1' >%41&$-'), 2 3%, ;3#(+ 
=)%$#231.-35 3#)/#.+, $-=4#,131, $#2313#;&# 
.)%,%&- $4' %/# 1&14-61, =)%7$% ;%, ,-&-23)+ 
2#(%)<32' . ]%&%.%.     

O#2#4 X140#&%), =# 2##(H%&-',, #2#(%&&# 7$14 
=)-6&10#. =)#$.-7%&-' =# ='3- 04?;%.+, 
&%)%8%&&+, .#=)#21,. E& <7% .+$%4-4 ;%3+)% 
-6 &-" . 1./<23#.20#, #3;%3% ;4%&1,, 
&1=-21&&#, =#24% =)#.141 -?4520#/# ,-&--
2#.%H1&-' &1 <)#.&% ,-&-23)#.: #2#(+9 
#")1&&+9 ,%"1&-6,, 2#6$1&-% 0.#3+ 31)-B&#9 
231.0-, <=)#H%&-% 31)-B#. - "4#=#0. O#6$&%% 
3107% =)#23<=-4 ='3+9 .#=)#2: ;-24# 
)16)%8%&&+" «;<.23.-3%45&+" =)#$<03#.», 
0#3#)+% )16.-3+% - )16.-.1?H-%2' 23)1&+ 
2<,%?3 61H-3-35 #3 2#0)1H%&-9 31)-B#. . 
#(,%& &1 )128-)%&&+% 0.#3+ -,=#)31.             

 
 
VIII. H:I=6J 

 
@-)#.#9 -&$%02 B)1"31 $4' 2<"#/)<6#. &1 
Q143-920#9 (-)7% <=14 . &#'()% $# 21,#9 
&-60#9 #3,%30- 61 9 4%3, 3.0. #=12%&-' 
/4#(145&#/# 0)-6-21 - &1=)'7%&&1' 2-3<1*-' 2 
0)%$-31,- $<813 3#)/#.4?. D&$%02, 
#=)%$%4'%,+9 . T#&$#&% - #324%7-.1?H-9 
*%&+ =%)%.#60- 310-" 2+)5%.+" 3#.1)#., 010 
7%4%6&1' )<$1, </#45, 6%)&#.+% - *%,%&3, =# 
.%$<H-, 3#)/#.+, 1)3%)-',, 2&-6-42' &1 12 
=<&03#., $# 815, &1-(#4%% &-60#/# <)#.&' 61 
=%)-#$ 2 B%.)14' 1999 /.   
 
J5?-[#)0201' (-)71 NYSE Euronext, 
,13%)-&201' 0#,=1&-', .41$%?H1' J5?-
[#)020#9 B#&$#.#9 (-)7%9, (<$%3 2#.,%23&# 
)16.-.135 )+&#0 B5?;%)2#. - #=*-#&#. 2 
M#)/#.#9 (-)7%9 C%&/7#<, L-319.       
 
L#,=1&-' British Sugar 23141 =%).#9 21"1)&#9 
0#,=1&-%9, -2=#456<?H%9 &#.+9 ,%3#$ 
2%)3-B-*-)#.1&-' .+()#21 </4%0-24#/# /161 
=)- =)#-6.#$23.% /)1&<4-)#.1&&#/# 21"1)1. 
X-),1 '.4'%32' #$&#9 -6 /)<==+ 2.+8% 20 
0#,=1&-9, &1;1.8-" =)-,%&'35 &#.+9 ,%3#$ 
PAS 2050 $4' )12;%31 .+()#2#. =1)&-0#.#/# 
/161 (GHG) &1 =)#3'7%&-- .2%/# 
=)#-6.#$23.%&&#/# *-041. A)%$- $)</-" 
=)#-6.#$-3%4%9 =)#$<03#. =-31&-', 
=)-23<=-.8-" 0 -2=#456#.1&-? 2"%,+, Cadbury, 
Muller, PepsiCo - Innocent, 1 3107% Associated 
British Agriculture - &%20#450# 2<=%),1)0%3#., 
310-" 010 Sainsbury, Tesco - Co-operative. PAS 
2050 '.4'%32' =%).+, . ,-)% 231&$1)3&+, 
,%3#$#, )12;%31 .+()#21 =1)&#0#.#/# /161   
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(GHG) &1 =)#3'7%&-- .2%/# =)#-6.#$23.%&&#/# 
*-041 - (+4 2#.,%23&# )16)1(#31&  
&%61.-2-,+, =)1.-3%4523.%&&+, 1/%&323.#,   
Carbon Trust - Y%=1)31,%&3#, #0)<71?H%9 
2)%$+, =-H- - 2%4520#/# "#6'923.1  
!%4-0#()-31&-- (DEFRA). PAS 2050 (+4 
#=<(4-0#.1& 29-/# #03'()' #)/1&-61*-%9 
Q)-31&20-% 231&$1)3+ BSI. 

 
O# 2##(H%&-', . =)%22%, 8.%9*1)201' 
1/)#"-,-;%201' 0#,=1&-' Syngenta AG .%$%3 
)16)1(#30< &#.#9 3%"&#4#/--, )1$-0145&# 
=#.+81?H%9 )%&31(%45&#235 =#21$#0 21"1)&#/# 
3)#23&-01 . Q)16-4--. J#.#..%$%&-% 0#,=1&-- 
Syngenta 2#0)13-3 23#-,#235 =#21$#0 &1 /%031) 
=)-,%)&# &1 15% (41/#$1)' &#.13#)20#,< 
=#$"#$< 0 .+)1H-.1&-? 21"1)&#/# 3)#23&-01 -6 
&%(#458-" 2%/,%&3#. 3)#23&-01 2 
-2=#456#.1&-%, 2##3.%323.<?H%9 #()1(#30-. 
!.%$%&-% 3%"&#4#/-- . $%923.-% =41&-)<%32' . 
2010 /., ():&$ (<$%3 &16+.1352' Plene.  

 
G.23)14-920-9 L##=%)13-.&+9 
-224%$#.13%4520-9 *%&3) &#.13#)23.1 . 
21"1)&#9 =)#,+84%&&#23- <2=%8&# .&%$)-4 . 
21"1)&+9 3)#23&-0 /%&+, =#6.#4'?H-% )123%&-? 
.+)1(13+.135 #=)%$%4%&&<? B#),< %23%23.%&&# 
)1641/1?H%/#2' =4123-01 . 4-235'". L#,=1&-' 
=41&-)<%3, ;3# %23%23.%&&# )1641/1?H-92' 
=4123-0, -6.4%01%,+9 -6 21"1)&#/# 3)#23&-01, 
(<$%3 $#23<=%& $4' =)#-6.#$23.1 
,&#/#;-24%&&+" =)#$<03#. =)-,%)&# ;%)%6 ='35 
4%3.     
 
IX. =6D67K/ 567 

 
A 17/# =# 19#% &#'()' . T#&#$#&% 2#2#3'4125 
J%B#),145&1' 0#&2<4531*-' ,%7$< @-)#.#9 
122#*-1*-%9 =)#-6.#$-3%4%9 2.%04+ - 
3)#23&-01 (WABCG) - 6):. ^4%&+ $.<" 
#)/1&-61*-9 #(2<$-4- 2-3<1*-? &1 ,-)#.#, 
)+&0% 21"1)1 - 2.'61&&+% 2 :3-, .#=)#2+, 
)+&#0 (-#:31&#41, )123<H<? 23#-,#235 
2%4520#"#6'923.%&&+" 613)13, 0#&0<)%&*-? 
,%7$< 2%4520#"#6'923.%&&+,- 0<453<)1,- - 
<23#9;-.#235.     

 
18/# - 19/# &#'()' @EA =)#.#$-41 2.#9 
8%23&1$*13+9 6!S"C=$&>"=<T D!JA=$& G> 
D$I$&C =#$ &16.1&-%, «A1"1) - :31&#4: 
=1$%&-' - .64%3+».  ! 2%,-&1)% =)-&'4- 
<;123-% #0#4# 380 $%4%/13#. -6 63 23)1&. 
@13%)-14+ 2%,-&1)1, .04?;1' .+23<=4%&-' 
1.3#)-3%3&+" #)13#)#. =# 8-)#0#,< 2=%03)< 
04?;%.+" =)#(4%,, 23#'H-" =%)%$ ,-)#.#9 
21"1)&#9 :0#&#,-0#9, =)%$#231.4'?32' @EA =# 
3)%(#.1&-?.   
 
20/# &#'()' 2#23#'4#25 32#% 612%$1&-% L#,-3%31   
MECAS. L#,-3%3 #(2<$-4 L.1)3145&+9 #(6#) 
)+&01 ($#0<,%&3 MECAS(08)20), 1 3107% 3)- 
=#$/#3#.4%&&+" 2%0)%31)-13#, -224%$#.1&-': 
«S+&#0 21"1)1 AFG =#24% =)-&'3-' 
X%),%)20#/# (-44' 2008 /.: .&<3)%&&%% - 
,%7$<&1)#$&#% 6&1;%&-%» (MECAS(08)16), 
«N31&#4: =%)2=%03-.+ ,-)#.#9 3#)/#.4- $# 
2015 /.» (MECAS(08)17) - «S%B#),1 =#4-3-0- RA 
. #(4123- 21"1)1: =#24%$23.-' $4' 
=)%B%)%&*-145&+" :02=#)3%)#.» 
(MECAS(08)18). >13%, L#,-3%3 MECAS 6124<814 
3)- =)%6%&31*-- =)-/418%&&+" #)13#)#.: 
«D&-*-13-.1 =# <4<;8%&-? 21"1)&#/# 
3)#23&-01: 2#6$1&-% ,%3)-;%20#/# 231&$1)31 
<23#9;-.#/# )16.-3-' 21"1)&#/# 3)#23&-01»,  
«A=#2#(23.#.1&-% 2#6$1&-? -&B)123)<03<)+ 2 
<23#9;-.#9 *%=#;0#9 =)#-6.#$23.1» - 
«L#)=#)13-.&1' 2#*-145&1' #3.%323.%&&#235 . 
21"1)&#9 =)#,+84%&&#23- . 21#, .%0%: )-20-, 
=)%-,<H%23.1 - #('61&&#23-». D224%$#.1&-' 
MECAS =)%$#231.4'?32' @EA =# 3)%(#.1&-?.  
 
@%7$<&1)#$&+9 2#.%3 =# 21"1)< 2#()142' 21/# 
&#'()'. Y%4%/13+ L<(+, Y#,-&-01&20#9 
S%2=<(4-0-, R/-=31, @1)#00# - S#22-920#9 
X%$%)1*-- 2$%414- 2##(H%&-' # 2.#-" 
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